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THE LISTINGS & TRADING COMMITTEE
Botswana Stock Exchange Limited Plot

70667, Fairgrounds

Gaborone

Botswana

Dear Sir / Madam

BDO House - 28 Kgale Mews
Gaborone International Finance Park
PO Box 1839, Gaborone

Botswana

RE: BDO - VALUATION ADVISOR CONSENT LETTER

1. We, the undersigned, confirm our appointment as valuation advisers to Stanbic

Bank (Botswana) Limited in connection with the proposed private placement, public

offer and listing of the Company on the Botswana Stock Exchange.

2. Having read the Prospectus we hereby consent to being referred to therein as the

valuation advisers to the Company in the form and context in which such reference

appears.

3. As at the date hereof, such consent has not been withdrawn.

Yours faithfully

BDO SERVICES PROPRIETARY LIMITED

BDO Services (Pty) Ltd
Registration number: BW00000188661
Certified Public Accountants (Botswana)

Directors: Philip Lombard (South Africa) Watson Masikati (Zimbabwe) Rita Lombard (South Africa)

Botswana Services (Pty) Ltd, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the International BDO network of Independen

member firms.



